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NOTICE TO THE MEMBERS 

 

Notice is hereby given that the Second Annual General Meeting of the Members of 

the Company will be held on Tuesday, the 30th day of September, 2014 at              

11.30 A M  at the Registered office of the Company at 33/2337-E, 2nd Floor, 

“Chakiapadath Building”, By pass Road, Ponnurunni, Vyttila, Ernakulam – 682019 

to transact the following business:  
         

ORDINARY BUSINESS 
 

1. To receive, consider and adopt the audited Balance Sheet as at 31st March 

2014 and the Profit and Loss Account for the year ended on that date 

together with the report of the Directors’ and the Auditors’ thereon.    

 

2. To appoint a Director in place of Mr.P K Ahammed (DIN: 01678711) who 

retires by rotation and being eligible, offers himself for re-appointment. 
 

3. To appoint a Director in place of Mr. C K Menon (DIN: 01955233) who 

retires by rotation and being eligible, offers himself for re-appointment. 
 

4. To appoint Auditors and fix their remuneration. 
 

To consider and, if thought fit, to pass, with or without modification, the 

following resolution as an Ordinary Resolution: 

 

“RESOLVED that in accordance with applicable provisions of the 

Companies Act, 2013, and the Rules made thereunder (including any 

statutory modification(s) or re-enactment thereof), the retiring auditors, 

M/s Krishnamoorthy & Krishnamoorthy, Chartered Accountants, Cochin, 

(Firm Regn. No 201484), be and are hereby appointed as Auditors of the 

Company to hold office from the conclusion of this Annual General Meeting 

until the conclusion of the next Annual General Meeting on remuneration 

to be fixed by the Board of Directors.” 

 

SPECIAL BUSINESS 
 

5. To consider and, if thought fit, pass with or without modification(s), the 

following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT Mr Mohammed Fayaz Salam (DIN: 05279309) who was 

appointed as an Additional Director of the Company by the Board of 

Directors with effect from 15.07.2014, in terms of Section 161(1) of the 

Companies Act 2013 and whose term of office expires at this Annual 
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General Meeting and in respect of whom the Company has received a 

notice in writing from a member proposing her candidature for the office of  

Director, be and is hereby appointed as a Director of the Company whose 

period of office shall be liable to determination by retirement of directors 

by rotation” 

 

 

 by order of the Board 

For Cheraman Funds Management Limited 

 

Date : 05.09.2014 

Place: Cochin 

Sd/- 

Meera C 

Company Secretary 

 

 

      Notes: 
 

a) Explanatory Statement pursuant to Section 102 of the Companies Act, 

2013 in respect of the special business is annexed hereto. 

 

b) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE EXTRA ORDINARY 

GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 

VOTE ON A POLL INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A 

MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY 

SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE 

COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE 

COMMENCEMENT OF THE MEETING. 

 

c) Corporate members are requested to send a duly certified copy of the 

Board resolution authorizing their representative(s) to attend and vote at 

the Annual General Meeting. 

 

d) Members are advised to bring their copy of the annual report for reference     

      and discussion. 

 

e) All documents referred to in the accompanying Notice and the Explanatory 

Statement shall be open for inspection at the Registered Office of the 

Company during normal business hours (9.30 am to 5.30 pm) on all 

working days except Saturdays, up to and including the date of the Annual 

General Meeting of the Company. 

 

 

 

 by order of the Board 

For Cheraman Funds Management Limited 

 

Date : 05.09.2014 

Place: Cochin 

Sd/- 

Meera C 

Company Secretary 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 103 OF THE 

COMPANIES ACT, 2013  
 

Item No 5 

 

Mr Mohammed Fayaz Salam was appointed as the Additional Director of the 

Company w.e.f 15.07.2014. Pursuant to Section 161 of the Companies Act, 2013 



read with Article 109 of the Articles of Association of the Company,                            

Mr Mohammed Fayaz Salam holds office only up to the date of this Annual 

General Meeting of the Company and is eligible for appointment. A notice in 

writing has been received from a Member of the Company along with the 

requisite deposit under Section 160 of the Companies Act, 2013 signifying his 

intention to propose Mr Mohammed Fayaz Salam as a candidate for the office of a 

Director.  

 

Mr. Mohammed Fayaz Salam is engineering Graduate. He did Master’s in Business 

Administration from Oxford Said Business School. Presently Mr Fayaz is holds 

Directorships in Rainbow Goat Shed Farms Private Limited (Managing Director) 

and Moopens Energy Solutions Private Limited. 

 

The Board recommends the resolution for approval of the members.  

  

Except from Mr Mohammed Fayaz Salam, none of the Directors, key managerial 

persons or their relatives is interested in the resolution  

 

 

 

 

 by order of the Board 

For Cheraman Funds Management Limited 

 

Date : 05.09.2014 

Place: Cochin 

Sd/- 

Meera C 

Company Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



 
 

 

 

 
 

DIRECTORS’ REPORT 
 
Your Directors have great pleasure in presenting the Second Annual Report 

together with the audited statement of accounts of your Company for the year 

ended 31st March, 2014. 

 

General Economic Review 

 
The advanced economies showing further recovery from the Great Recession was a 

welcome development during the year under review. But growth is not evenly 

robust across the globe, and more policy efforts are needed to fully restore 

confidence and ensure robust growth. According to IMF, in emerging market and 

developing economies, growth is projected to pick up gradually from 4.7 percent in 

2013 to about 5 percent in 2014 and 5¼ percent in 2015.  The global recovery is 

still fragile despite improved prospects, and significant downside risks—both old 

and new and Emerging market economies will have to weather these turbulence 

and maintain high medium-term growth.   

 

India’s Economic Review 

 
The Indian economy underwent yet another challenging environment in 2013-14 

driven by subdued domestic growth, extreme volatility in the exchange rate and a 

much higher than expected inflation rates .  While domestic GDP growth did show a 

marginal improvement from 4.5% in FY13 to 4.7% in FY14 , most of the increase can 

be attributed to an increase in agricultural growth from 1.4% to 4.2%. Growth in 

both the industrial sector and service sector remained lackluster on the back of 

weakness in both consumption and investment demand. However financing, 

insurance, real estate, & business services sector witnessed a healthy growth of 

12.9% in 2013-14 against previous year growth of 10.9%. 

 

India’s Private Equity Industry Overview 

 
According to the report “EY PE Trends” by consultant EY, Private equity (PE) and 

venture capital (VC) investments in India have increased about 35% in the six 

months ended 30th June 2014 from a year earlier, as investor sentiment on fresh 

deals in the country has improved significantly. The first half of 2014 clocked INR 

300 billion of private equity and venture capital investments across 229 deals. This 

shows an 18% improvement in deal volumes from 194 deals in the second half of 

2013 and a 16% rise from 198 deals in the first half of 2013. The fund raising seems 



 
 

 

 

to have improved as well with number of India-focused private equity funds were 

looking to raise their follow-on vehicles.  With the government’s thrust on 

infrastructure and manufacturing, these sectors are expected to see greater 

private equity deals, along with conventional investment sectors such as financial 

services, healthcare and technology. 

 

Review of Operations 
 

The company could not start operations as Investment Manager of Cheraman 

Premium Fund 1 since the Fund is yet to make first closure.   

 

Financial Results 

Amount in Rs 

Particulars 
As on 

31.03.2014 

As on 

31.03.2013 

Total Revenue Nil Nil 

Total Expenses  7,927,259     7,758,218 

 

 
Directors 
 

Mr. Mohammed Fayaz Salam was inducted to the Board on 15.07.2014 as Additional 

Directors to hold the office till the date of ensuing AGM. The Company had 

received notices under section 160 of the Companies Act 2013, proposing the 

candidature of Mr. Mohammed Fayaz Salam for the office of directorship. Your 

Board recommends his appointment in the AGM. 

 
Mr PK Ahammed and Mr. CK Menon, Directors would be liable to retire by rotation 

and being eligible offer themselves for re-appointment. The Board of Directors of 

your Company recommends their re-appointment. 

 

Directors’ Responsibility Statement 

 

In accordance with the provisions of Section 217 (2AA) of the Companies Act, 1956 

the Board of Directors affirm 

 

i. That in the preparation of the Accounts for the year ending 31st March 2014, 

the applicable Accounting Standards were followed and there are no 

material departures therefrom; 

 

ii. That the accounting policies have been selected and applied consistently 

and have made judgments and estimates that were reasonable and prudent 



 
 

 

 

so as to give a true and fair view of the state of affairs of the Company as 

on 31st March 2014 and of the loss of the Company for the year ended on 

that date; 

 

iii. That proper and sufficient care was taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting 

fraud and other irregularities; 

 

iv. That the accounts for the year ended 31st March 2014 were prepared on a 

going concern basis.       

 

Auditors 

 

M/s. Krishnamoorthy & Krishnamoorthy, Chartered Accountants, Cochin were 

appointed as the Statutory Auditors of your Company for the year 2013-14. The 

Board of Directors recommends the re-appointment of M/s. Krishnamoorthy & 

Krishnamoorthy, Chartered Accountants, Cochin as the Statutory Auditors of the 

Company for the year 2014-15. 

 

Information under Section 217(1)(e) of the Companies Act, 1956 

 

a. Conservation of energy 

 

The operations of your Company are not energy sensitive in nature. However, 

measures are introduced to reduce the energy consumption at all levels in the 

organisation by optimal use of technology 

 

b. Technology absorption 

 

Nil 

 

c. Foreign exchange earning and outgo 

 

There was no foreign exchange earning and outgo during the year 2013-14 

 
Particulars of employees 

 

During the financial year 2013-14, no employee of the Company was in receipt of 

remuneration exceeding the amount prescribed under Section 217(2A) of the 

Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 

1975, as amended. 
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                                   For and on behalf of the Board 

Place : Cochin 

Date  : 05/09/2014                    
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